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Hess eyes new probe near border

US OIL company Hess Is locking at drifling a fresh exploration well late this this year in
Ghana's ultra-deep waters near the lvory Coast border, writes Barry Morgan.
26 March 2010 01:08 GMT

Hess® exploration & appraisal managsr Niall McGormack sald the company intends "in (ate 2010 or eary 2011 to ddll
one of twe wells in Ghana".

While unwiting e be drawn on the structures in Ghanaian acreage targeted by Hess after exdensive setsmic
evaluation, MeComack noted that at least a 200 miltion barrel find was needed to make a fisig fiy in an area where the
per-barrel cost of exploration approached the $50 mark.

*Ghana is a key part of Hess' inlerest in Africa and a good place to operate — so hopefully [ Wil retum to Accra next
year,” MeCormack said.

Meanwhile, ltaly’s Eni aims to sink a well on lis Seuth Cape Three Points block, deploying the drilishlp Deepwalter
Pathfinder before the end of Juna.

The Vance Enargy/Lukeil joint venture hopes to appralse its Gape Threa Points Desp discovery Dzata-1 afler studying
resuits from its upcoming 2000 square kitomsetre 3D selsmic survay.
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